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CORPORATE ORGANIZATION RESOLUTIONS

CERTIFICATE OF CORPORATE RESOLUTION

For

A Nevada Corporation

I, _______________, 


 of 


, do hereby certify that at a duly constituted meeting of the Stockholders and Directors of the Corporation held at the office of the Corporation on ______ ____, 
      , 

it was upon motion duly made and seconded, that it be VOTED: 

_______________ _______________

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on ______ _____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

ACCEPTANCE OF DIRECTOR'S RESIGNATION

For

A Nevada Corporation

RESOLVED, that the resignation of _______________ as a member of the Board of Directors of the Corporation as evidenced by a resignation letter to the Corporation, dated _______________, is hereby accepted, and the Secretary of the Corporation is hereby instructed to notify _______________ of the Board's acceptance.

The undersigned hereby certifies that he/she is the duly elected and qualified

 


 and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the State of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors, and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation. 

Adopted by the Board of Directors on _______ _____, __ _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

ACCEPTANCE OF OFFICER'S RESIGNATION

For

A Nevada Corporation

RESOLVED, that the resignation of _______________, as _______________ of the Corporation as evidenced by a resignation letter to the Corporation dated _______________, is hereby accepted, and the Secretary of the Corporation is hereby instructed to notify _______________ of the acceptance of said resignation and to further notify such public offices as are necessary.

The undersigned hereby certifies that he/she is the duly elected and qualified Secretary and the custodian of the books and records and seal of _______________, a corporation duly formed pursuant to the laws of the state of _______________, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the bylaws of the above-named Corporation. 

Adopted by the Board of Directors on ________ _____, ___   .




/ DIRECTOR




/ DIRECTOR


  Resolution of Board of Directors for
 AUTHORIZATION OF APPOINTMENT OF A DIRECTOR OR OFFICER

For

A Nevada Corporation

Upon motion duly made and seconded, the Board of Directors of 

 


unanimously adopted the following:

RESOLVED, that _______________ be appointed the _______________ of _______________ Corporation, and shall hold office until the next annual shareholders' meeting. _______________ shall have the authority to perform the following duties while holding office: _______________and such other duties in the management of the corporation as may be required by the Articles of Incorporation, the Bylaws or by resolution of the Board of Directors of the corporation.

The undersigned hereby certifies that he/she is the duly elected and qualified 




and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation. 

Adopted by the Board of Directors on ________ _____, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

 REMOVAL OF AN OFFICER OR DIRECTOR

For

A Nevada Corporation

RESOLVED, that _______________ is hereby removed from office as _______________ of this Corporation, effective herewith, and RESOLVED FURTHER, that the Secretary of this Corporation is hereby directed to give notice of such removal to the said _______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 


   and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ _____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution Of The Board Of Directors For

 APPROVAL OF THE ISSUANCE OF SHARES

For

A Nevada Corporation

After discussion, it was agreed that the corporation shall issue the following number of common shares to the following persons in exchange for payment of the following:

Name                  
   
     Number of Shares        Payment 
  Value

                           

              
               $__________
$_________
                           

              
               $__________
$_________
The president and treasurer are instructed to issue share certificates to each of the persons in accordance with the above terms upon receipt by the corporation of the payment for the shares and after preparing all papers necessary to complete and document the transfer of the payment to the corporation.

Adopted by the Board of Directors on _______________, __ ____.




/ DIRECTOR




/ DIRECTOR


Resolution Of The Board Of Directors For

 AUTHORIZATION OF PAYMENT FOR ATTENDING MEETINGS

For

A Nevada Corporation

After discussion, it was agreed that all of the following Directors and Shareholders be paid the following amounts for each day, or fraction of a day, during which they attend a meeting of the board of directors or shareholders of the corporation.

Name and Title






Per Diem Amount









$____________________









$____________________









$____________________









$____________________

It was also discussed and agreed that the following __________ be __________ the following reasonable and necessary travel expenses incurred to attend meetings of the Board or directors and/or shareholders of the corporation:

Name and Title





Per Meeting Allotment









$____________________









$____________________









$____________________









$____________________

Adopted by the Board of Directors on ___________ _____, ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
APPROVAL OF CORPORATE TAX YEAR

For

A Nevada Corporation

The chairperson informed the Board that the next order of business was the selection of the corporation's tax year. After discussion and a report from the treasurer, which included advice obtained from the corporation's accountant, it was resolved that the accounting period of this corporation shall end on the _______________ of each year.

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _______ _____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

 S CORPORATION SHAREHOLDERS' AGREEMENT 

For

A Nevada Corporation

The undersigned shareholders and spouses of shareholders of 


 represent and agree as follows:

The board of directors has approved a resolution authorizing the corporation to elect S corporation tax status with the IRS under Section 1362 of the Internal Revenue Code, to be effective for the corporate tax year beginning __________.

To help preserve and maintain the effectiveness of this S corporation tax status, the undersigned agree that they shall not transfer, sell, assign, convey or otherwise dispose of their shares, or any interest in these shares, if such disposition would result in the corporation no longer being eligible for S corporation tax status with the IRS.

The undersigned further agree to sign any consent forms or other documents necessary to elect and obtain S corporation tax status with the IRS in a timely matter as requested by the treasurer of the corporation.

The undersigned further agree that, even if a proposed transfer or other disposition of shares does not jeopardize the corporation's S corporation tax status, no such transfer or disposition shall take place until the proposed shareholder and the proposed shareholder's spouse consent to the corporation's S corporation tax status, and sign an agreement that contains substantially the same terms as this agreement.

This agreement may be terminated by the consent of a majority of the outstanding shareholders of this corporation. Any person who breaches this agreement shall be liable to the corporation, its officers, directors, shareholders, spouses of shareholders and any transferees of shareholders or their spouses, for all losses, claims, damages, taxes, fines, penalties and other liabilities resulting from the breach of this agreement.

This agreement shall bind all parties, their successors, assigns, legal representatives, heirs and successors in interest. The undersigned shall ensure that any such successors and representatives shall be given a copy of this agreement prior to, or at the same time as, the delivery of any share certificates to them. A conspicuous legend shall be placed on all share certificates of the corporation indicating that the shares are subject to restrictions on transferability and that the holder may obtain a copy of these restrictions at any time from the secretary of the corporation

DATED,  ________ _____, _  __.

NAME





SIGNATURE
Resolution Of The Board Of Directors To Make
 "S" CORPORATION TAX ELECTION 

For

A Nevada Corporation

The Board of directors considered the advantages of electing S corporation tax status for the corporation under Section 1362 of the Internal Revenue Code. After discussion, which included a report from the treasurer that the corporation's accountant had been consulted and concurred with the Board's decision, it was agreed that the corporation shall elect S corporation tax status with the IRS.

It was further agreed that the treasurer of the corporation be delegated the task of preparing and filing IRS Form 2553 and any other required forms in a timely manner so that the S corporation tax election will be effective starting with the __________
 tax year of the corporation. The treasurer was further instructed to have all shareholders and their spouses sign the shareholder consent portion of the 2553 tax election form.

Adopted by the Board of Directors on ________ _____, _   __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

ADOPTION OF ASSUMED CORPORATE NAME

For

A Nevada Corporation

It was decided that the corporation should do business under a name that is different from the formal name of the corporation stated in its Articles of Incorporation. The assumed name selected for the corporation is ______
____.

The secretary of the corporation was instructed to register the assumed corporate name locally and/or with the Secretary of State or similar state or local governmental offices as required by law.

Adopted by the Board of Directors on ________ _____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

APPROVAL OF RESTATEMENT OF ARTICLES OF INCORPORATION

For

A Nevada Corporation

RESOLVED, that the Articles of Incorporation be amended and restated to read as follows:

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _______ _____, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

AMENDMENT OF ARTICLES

For

A Nevada Corporation

One: The name of the corporation is 



.

Two: The following amendment to the Articles of Incorporation was approved by the Board of directors on ______________ and was approved by the shareholders on ______________:

Three: The number of shares required to approve the amendment was ________________ and the number of shares that voted to approve the amendment was ______________.

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on ______ _____, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

APPROVAL OF AMENDMENT OF BYLAWS

For 

A Nevada Corporation

RESOLVED, that ____________________ of the Bylaws of the corporation is ______________ as follows:

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on ______ _____,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

APPOINTMENT OF CORPORATE OFFICERS

For

A Nevada Corporation

The Board of directors appoints the following individuals to serve in the following corporate offices, at the annual salaries shown next to their names.




Name




Salary

President

_______________________
__________

Vice President
_______________________
__________

Secretary

_______________________
__________

Treasurer

_______________________
__________

Each officer shall have such duties as are specified in the Bylaws of the corporation and as may be designated from time to time by the Board of directors. An officer shall serve until his or her successor is elected and qualified to replace him or her as officer.

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on ______ _____, __ _.




/ DIRECTOR




/ DIRECTOR


OPERATIONS RESOLUTIONS

Resolution of Board of Directors for

ACQUIRE ASSETS OF BUSINESS

For

A Nevada Corporation

WHEREAS, it is considered advisable for the Corporation to purchase and acquire all or substantially all of the business assets of _______________, as a going business concern; be it RESOLVED, that the Corporation execute an agreement to purchase the business assets of _______________, all in accordance with a purchase agreement annexed hereto; and be it RESOLVED FURTHER, that the President of the Corporation be authorized to execute such further documents and undertake such other acts as are reasonably required to carry out and consummate said transaction to purchase assets.

RESOLVED, that the Board of Directors be and is authorized and empowered to take all actions necessary to sell and dispose of the assets and properties of the Corporation, all upon such price and terms as the Board in its discretion deems to be in the best interests of the Corporation.

The undersigned hereby certifies that he/she is the duly elected and qualified

 



 and the custodian of the books and records and seal of 



, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation. 

Adopted by the Board of Directors on ______ _____, _   __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

THE AUTHORIZATION OF TREASURER TO OPEN AND USE ACCOUNTS

For

A Nevada Corporation

The treasurer of the corporation is authorized to select one or more banks, trust companies, brokerage companies or other depositories, and to establish financial accounts in the name of this corporation. The treasurer and other persons designated by the treasurer are authorized to deposit corporate funds in these accounts. However, only the treasurer is authorized to withdraw funds from these accounts on behalf of the corporation.

The treasurer is further authorized to sign appropriate account authorization forms as may be required by financial institutions to establish and maintain corporate accounts. The treasurer shall submit a copy of any completed account authorization forms to the secretary of the corporation, who shall attach the forms to this resolution and place them in the corporate records book.

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _____ _____,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

AUTHORIZATION OF CORPORATE ACCOUNT AND DESIGNATION OF AUTHORIZED SIGNERS

For

A Nevada Corporation

The treasurer of this corporation is authorized to open a __________ account in the name of the corporation with __________.

Any officer, employee or agent of this corporation is authorized to endorse checks, drafts or other evidences of indebtedness made payable to this corporation, but only for the purpose of deposit.

All checks, drafts and other instruments obligating this corporation to pay money shall be signed on behalf of this corporation by __________ of the following: __________.

The above institution is authorized to honor and pay any and all checks and drafts of this corporation signed as provided herein.

The persons designated above are authorized to complete and sign standard account authorization forms, provided that the forms do not vary materially from the terms of this resolution. The treasurer shall submit a copy of any completed account authorization forms to the secretary of the corporation, who shall attach the forms to this resolution and place them in the corporate records book.

Adopted by the Board of Directors on ______ _____, _  __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF RENTAL OF SAFE DEPOSIT BOX

For

A Nevada Corporation

The treasurer of the corporation is authorized to rent a safe deposit box in the name of the corporation with an appropriate bank, trust company or other suitable financial institution, and to deposit in this box any securities, books, records, reports or other material or property of the corporation that he or she decides is appropriate for storage and safekeeping in this box.

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _____ ____,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
BOARD APPROVAL OF PROPOSED CONTRACT

For

A Nevada Corporation

The Board was presented a proposed contract to be entered into between the corporation and ________
__ for the purpose of 

______, together with the following attachments:

Next, a report on the proposed contract was given by __________, who made the following major points and concluded with the following recommendation: 

After discussion by the Board, __________, it was decided that the transaction of the business covered by the contract was in the best interests of the corporation, and the Board approved the proposed contract and attachments. 

The __________ was instructed to execute the contract submitted to the meeting in the name of and on behalf of the corporation, and to see to it that a copy of the contract executed by all parties, together with all attachments, be placed in the corporate records of the corporation.

Adopted by the Board of Directors on _____ _____,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
APPROVAL OF LEASE

For

A Nevada Corporation

A proposed lease agreement between 


 and __________ for the premises known as __________ was presented to the Board for approval. The lease covered a period of __________ with __________ rental payments of $__________.

After discussion, it was decided that the lease terms were commercially reasonable and fair to the corporation and it was in the best interests of the corporation to enter into the lease. The Board approved the lease and all the terms contained in it, and the secretary of the corporation was instructed to see to it that the appropriate officers of the corporation execute the lease on behalf of the corporation and that a copy of the executed lease agreement be attached to this resolution and filed in the corporate records book.

Adopted by the Board of Directors on _____ _____, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PURCHASE OR LEASE OF COMPANY CAR

For

A Nevada Corporation

After discussion, the Board decided that it would be in the best interests of the corporation for it to __________ a total of __________ car(s) for use by the following corporate employees: 

______________________________

______________________________

______________________________

The Board further agreed that the amount spent on __________ car(s) for the above employee(s) would be limited to the following maximum amounts: $__________.

It was further agreed that the use of the cars by employees would be subject to the following terms:

The treasurer was authorized to spend corporate funds for the __________ of vehicles after verifying that the amounts expended do not exceed the monetary limits set by the Board. The treasurer is directed to see that procedures are established to ensure that use of the car(s) by employee(s) meet any additional terms set by the Board.

Adopted by the Board of Directors on _____ _____, ___  .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
EXERCISE OPTION TO EXTEND LEASE

For

A Nevada Corporation

WHEREAS, the Corporation presently holds a lease due to expire, and WHEREAS, it is in the best interests of the Corporation to exercise its option to extend the lease; be it RESOLVED, that the Corporation exercise its option to extend a lease which it holds as tenant from _______________, as landlord, said lease dated _______________ for premises at _______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of _______________, a corporation duly formed pursuant to the laws of the state of _______________, and that the foregoing is a true record of a resolution duly adopted at a meeting of the_______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation. 

Adopted by the Board of Directors on _____ _____, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
ASSIGNMENT OF LEASE

For

A Nevada Corporation

WHEREAS, the Corporation presently holds a lease for space that is no longer required for the conduct of the business; be it RESOLVED, that the Corporation assign its lease for premises at _______________ to _______________; said lease assignment to be effective _______________, and shall further be upon such terms and conditions as are contained in a certain assignment of lease agreement annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified




  and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
A LEASE AS LESSOR

For

A Nevada Corporation

WHEREAS, the Corporation has available certain space for rental; be it RESOLVED, that the Corporation, as lessor, lease certain space known as _______________ to _______________, as lessee; said lease being upon the terms and conditions of a certain lease as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ____,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
LEASING EQUIPMENT

For

A Nevada Corporation

WHEREAS, it is necessary to the efficient operation of the business to obtain certain additional equipment; and WHEREAS, it is more advantageous to the Corporation to lease rather than buy; be it RESOLVED, to lease certain equipment generally described as _______________ from _______________, all in accordance with the terms of a certain lease agreement annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of




, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

 Adopted by the Board of Directors on ______ ____,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
LEASING MOTOR VEHICLES

For

A Nevada Corporation

WHEREAS, the Corporation has need for an additional motor vehicle, and WHEREAS, it is more advantageous to the Corporation to lease rather than buy said vehicle; be it RESOLVED, to lease a motor vehicle described as 

_______________ from _______________, pursuant to the terms of a lease agreement as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 




, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _____ ____,        _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 LEASING PREMISES

For

A Nevada Corporation

WHEREAS, the Corporation has certain space requirements as is necessary for the efficient operation of the business; be it RESOLVED, that the Corporation accept as tenant, a lease from _______________, as landlord, the premises known as _______________, in accordance with the terms and conditions of a certain lease as annexed.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of , 

 


a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ____,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZE SALE/LEASEBACK

For

A Nevada Corporation

WHEREAS, it is advisable for the Corporation to raise capital through a sale/leaseback of certain of its assets; be it RESOLVED, that the Corporation sell the following property: _______________ to _______________ for the price of $_______________, and that concurrently the Corporation execute a lease for said property for a period of _______________ years at a net annual rental not to exceed _______________% of the sales price, all in accord with generally prevailing sales/leaseback terms.

The undersigned hereby certifies that he/she is the duly elected and qualified

 


and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___, 
  .




/ DIRECTOR

/ DIRECTOR


Resolution of Board of Directors for
PURCHASE OF A BOAT

For

A Nevada Corporation

WHEREAS, the Board of Directors has determined it to be in the best interests of the Corporation to purchase a boat for purposes of entertaining customers and prospective customers of the Corporation; be it RESOLVED, that the Corporation purchase a boat on the following specifications:

          Year:
_______________

          Make:
_______________

          Model:
_______________

          Length:_______________

          Price:
_______________

; and, be it RESOLVED FURTHER, that the President and/or Treasurer of the Corporation maintain accurate records to document use of the boat for legitimate business purposes, and they are further authorized to pay all incidental costs of dockage, storage, insurance, maintenance and repair as is reasonably required to safekeep the value of said boat.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


and the custodian of the books and records and seal of

 


 corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___,       _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

 PURCHASE EQUIPMENT

For 

A Nevada Corporation

WHEREAS, it is necessary to purchase certain additional equipment for the efficient operation of the business; be it RESOLVED, to purchase certain equipment described generally as _______________ from _______________ for the purchase price of $_______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


  Resolution of Board of Directors for
PURCHASE OF A MOTOR VEHICLE

For

A Nevada Corporation

WHEREAS, an additional motor vehicle is necessary for the operation of the business; be it RESOLVED, to purchase a motor vehicle described as _______________ from _______________ for the purchase price of $_______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

 and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___ , __
  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PURCHASE OF REAL ESTATE

For

A Nevada Corporation

WHEREAS, the Corporation requires additional facilities for the operation of its business, and WHEREAS, it would be desirous to own rather than rent said premises; be it RESOLVED, that the Corporation purchase and acquire real estate known or described as _______________ from ______________, for the purchase price of $_______________, all as further set forth in a purchase and sales agreement as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

 and the custodian of the books and records and seal of 

 

, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ____,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
THE PURCHASE OF REAL PROPERTY

For

A Nevada Corporation

The Board discussed the purchase of real property commonly known as __________________________________. The president announced that the property had been offered to the corporation for sale by the owner at a price of $__________. After discussing the value of the property to the corporation and comparable prices for similar properties, it was agreed that the corporation should 




.

It was also agreed that the corporation should seek financing for the purchase of the property on the following terms:

The president was instructed to see to it that the appropriate corporate officers prepare all necessary financial and legal documents necessary to submit the offer __________ to the seller and to seek financing for the purchase of the property according to the terms discussed and agreed to by the directors.

Adopted by the Board of Directors on _______ _____, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

AUTHORIZATION OF SALE OF REAL PROPERTY

For

A Nevada Corporation

After discussion, the Board agreed that the president of the corporation is authorized to contract to sell real property of the corporation commonly known as _____________________________ on the following general conditions and terms:

The president of the corporation and any other officers of the corporation authorized by the president are empowered to execute all instruments on behalf of the corporation necessary to effectuate and record a sale of the above property according to the terms approved by the Board in this resolution.

Adopted by the Board of Directors on _____ ___, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
EMPLOYMENT

For
A Nevada Corporation

WHEREAS, the Corporation is in need of a _______________ and WHEREAS, _______________ has applied for said position and appears well qualified to perform the duties required of said position; be it RESOLVED, that the Corporation offer _______________ a contract of employment to serve in the capacity of _______________ at a salary not to exceed $_______________ per year, together with the customary benefits appertaining thereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  
 
 and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___,     ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
DELEGATION OF AUTHORITY TO CORPORATE EMPLOYEE

For

A Nevada Corporation

After discussion, it was agreed that the following employee shall be granted authority to perform the tasks or transact business by and on behalf of the corporation, or to see to it that such tasks are performed for the corporation under his or her supervision as follows:

The employee also shall be granted the power to perform any and all incidental tasks and transact incidental business necessary to accomplish the primary tasks and business described above.

Adopted by the Board of Directors on _______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
DIRECTOR RATIFICATION OF EMPLOYEE'S ACTS

For

A Nevada Corporation

After discussion, it was agreed that the following acts, business or transactions are hereby adopted, ratified and approved as acts of the corporation and are accepted as having been done by, on behalf of, and in the bests interests of the corporation: 

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 RATIFICATION OF EMPLOYEE'S CONTRACT

For

A Nevada Corporation

After discussion, it was agreed that the contract dated __________ entered into between  
 and ____________________, in the name and on behalf of the corporation, for the purpose of:

is hereby adopted, confirmed and ratified, and is approved as being in the bests interests of the corporation and its business.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
APPROVAL OF HIRING OF CORPORATE EMPLOYEE

For

A Nevada Corporation

After discussion, the directors approved the hiring of 



 to the position of 



 in the employ of the corporation.

It was agreed that this employment would be subject to the following terms and conditions and would be compensated with the following amounts and benefits:

It was agreed that the above individual is particularly qualified for employment and entitled to the compensation associated with this position with the corporation for the following reasons:

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _______ ____,    ___.




/ DIRECTOR

/ DIRECTOR


Resolution of Board of Directors for
TERMINATION EMPLOYEE

For

A Nevada Corporation

WHEREAS, _______________ in his capacity as _______________, has not fulfilled his responsibilities adequately; be it RESOLVED, that _______________ be terminated in his employ with the Corporation as of _______________, and that _______________ be provided the customary severance pay and benefits.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
RESCISSION OF AUTHORITY OF EMPLOYEE

For

A Nevada Corporation

After discussion, it was agreed that prior authority granted to ____________________ on ____________________ for the purpose of:

was no longer necessary to the interests of the corporation and that any and all authority granted under this prior approval of authority is hereby rescinded and no longer in effect.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
ACCUMULATION OF CORPORATE EARNINGS

For

A Nevada Corporation

After discussion, the Board resolved that it was necessary to retain the following earnings in the corporation to provide for the following reasonably anticipated needs of the business:

The treasurer of the corporation reported that the corporation's accountant had been consulted and agreed that the above accumulations should qualify as reasonable needs of the business under Internal Revenue Code Section 537(a).

The above accumulations of corporate earnings were approved and the treasurer was instructed to see to it that these accumulations of corporate earnings are made.

Adopted by the Board of Directors on ______ ___,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

QUALIFICATION OF SHARES UNDER INTERNAL REVENUE CODE SECTION 1244

For

A Nevada Corporation

The Board discussed the advisability of qualifying the shares of this corporation as Section 1244 stock as defined in Section 1244 of the Internal Revenue Code, and of operating the corporation so that it is a small business corporation as defined in that section.

It was agreed that the president and treasurer of the corporation are, subject to the requirements and restrictions of federal and state securities laws, authorized to sell and issue shares of stock in return for the receipt of an aggregate amount of money and other property, as a contribution to capital and as paid-in surplus, which does not exceed $1,000,000.

It was also agreed that the sale and issuance of shares shall be conducted in compliance with Section 1244 so that the corporation and its shareholders may obtain the benefits of that section.

The above officers are directed to maintain such records pursuant to Section 1244 so that any shareholder who experiences a loss on the transfer of shares of stock of the corporation may determine whether he or she qualifies for ordinary loss deduction treatment on his or her individual income tax returns.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
RATIFICATION OF DIRECTOR DECISIONS AND/OR EMPLOYEE ACTS BY SHAREHOLDERS

For

A Nevada Corporation

After discussion, it was agreed that the following decisions, acts, resolutions and proceedings of the Board of directors and/or employees of this corporation as specified below, are approved and affirmed by the shareholders of this corporation as necessary to the business of and in the best interest of this corporation:

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
CERTIFICATION OF BOARD OR SHAREHOLDER ACTION

For

A Nevada Corporation

The undersigned, duly elected and acting ____________________ of 


, certifies that the attached resolution was adopted by the Board of Directors as follows:

[ ] at a duly held meeting at which a quorum was present, held on ____________________ 

[ ] by written consent(s) dated on or after __________

and that it is a true and accurate copy of the resolution, and that the resolution has not been rescinded or modified as of the date of this certification.

Adopted by the Board of Directors on _______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

THE APPROVAL OF INDEPENDENT AUDIT OF CORPORATE FINANCIAL RECORDS

For

A Nevada Corporation

After discussion, it was agreed by the Board that the accounting firm of ____________________ was selected to perform an independent audit of the financial records of the corporation for the ______________ fiscal year and to prepare all necessary financial statements for the corporation as part of its independent audit.

The treasurer was instructed to work with the auditors to provide all records of corporate finances and transactions that may be requested by them, and to report to the Board on the results of the audit upon its completion.

Adopted by the Board of Directors on ______ ___, ___  .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PAYMENT AND DEDUCTION OF ORGANIZATIONAL EXPENSES

For


A Nevada Corporation


The Board considered the question of paying the expenses incurred in the formation of this corporation. A motion was made, seconded and unanimously approved, and it was resolved that the president and treasurer of this corporation are authorized and empowered to pay all reasonable and proper expenses incurred in connection with the organization of the corporation, including, among others, filing, licensing and attorney and accountant fees, and to reimburse any directors, officers, staff or other persons who have made or do make any such disbursements for and on behalf of the corporation.

It was further resolved that the treasurer is authorized to elect to deduct on the first federal income tax return of the corporation the foregoing expenditures ratably over a 60-month period starting in the month the corporation begins its business, pursuant to, and to the extent permitted by, Section 248 of the Internal Revenue Code of 1986, as amended.

Adopted by the Board of Directors on ______ ____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

THE APPROVAL OF INDEPENDENT CONTRACTOR SERVICES

For

A Nevada Corporation

After discussion, the Board authorized and approved the services specified below to be performed by __________ according to the following terms:

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
BOARD APPROVAL OF TRANSACTION BENEFITING A DIRECTOR

For

A Nevada Corporation

The next item of business considered by the Board was:

It was understood that the following directors have a material financial interest in this business as follows:

After discussion, it was agreed that the approval of this business was fair to the corporation. Therefore, it was approved by the votes of the directors present at the meeting as follows:

Names of Directors

Vote

____________________

____________________

____________________

____________________

____________________

____________________

____________________

____________________

____________________

____________________

Adopted by the Board of Directors on ______ ___,      _
.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

DIRECTORS' WRITTEN CONSENT TO TRANSACTION BENEFITING A DIRECTOR

For 

A Nevada Corporation

The undersigned approve the following item of business:

Prior to signing this form, the undersigned understood that the following director(s) had a material financial interest in this business as follows:

It was agreed that the approval of this business was fair to the corporation.

Adopted by the Board of Directors on ______ ___,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SHAREHOLDER APPROVAL OF TRANSACTION BENEFITING A DIRECTOR

For

A Nevada Corporation

The next item of business considered by the shareholders was:

It was understood that the following person(s) has/have a material financial interest in this business as follows:

After discussion, it was agreed that the approval of this business was fair to the corporation. Therefore, it was approved by the votes of the shareholders present at the meeting as follows:

Name of Shareholder

Vote

_______________________
____________________

_______________________
____________________

_______________________
____________________

_______________________
____________________

_______________________
____________________

Adopted by the Board of Directors on ______ ____,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SHAREHOLDER WRITTEN CONSENT TO TRANSACTION INVOLVING A DIRECTOR

For

A Nevada Corporation

The undersigned approve the following item of business:

Prior to signing this form, each of the undersigned understood that the following person(s) has/had a material financial interest in this business as follows:

It was agreed that the approval of this business was fair to the corporation.

Date: _____________________

Signature: ____________________, Shareholder

Date: _____________________

Signature: ____________________, Shareholder

Date: _____________________

Signature: ____________________, Shareholder

Date: _____________________

Signature: ____________________, Shareholder

Adopted by the Board of Directors on ______ ____, 
___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF LOAN AT SPECIFIC TERMS

For

A Nevada Corporation

It was announced that the officers of the corporation have received a loan commitment from the following bank, trust company or other financial institution on the following terms:

Name of Lender: __________

Loan Amount: $__________

Terms of the Loan:

It was resolved that the proposed terms of the loan are fair and reasonable to the corporation and that it would be in the best interests of the corporation to borrow the funds on the terms stated above.

It was further resolved that the following officers are authorized to execute the notes and documents on behalf of the corporation necessary to effect the above loan:

Officer Name



Title

____________________

____________________

____________________

____________________

____________________

____________________

Adopted by the Board of Directors on ______ ____,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

AUTHORIZATION OF MAXIMUM LOAN ON GENERAL TERMS

For

A Nevada Corporation

It was resolved that it was in the best interests of the corporation to borrow up to the following amount of funds from the following bank, trust company or other financial institution:

Name of Lender: __________

Loan Amount: $__________

The following officers were authorized to sign the appropriate notes and documents on behalf of the corporation necessary to borrow an amount that does not exceed the amount noted above on terms reasonable to the corporation:

Officer Name



Title 

____________________

____________________

____________________

____________________

____________________

____________________

Adopted by the Board of Directors on _______ _____,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

UNLIMITED AUTHORIZATION OF LOANS FOR BUSINESS NEEDS

For

A Nevada Corporation

It was resolved that the following officers of the corporation are authorized to borrow on behalf of the corporation from one or more banks or other financial institutions such amounts as they decide are reasonably necessary to meet the needs of the business of the corporation:

Officer Name



Title

____________________

____________________

____________________

____________________

____________________

____________________

Adopted by the Board of Directors on _______ ____,     ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF LINE OF CREDIT

For

A Nevada Corporation

It was resolved that it would be in the best interests of the corporation to obtain a line of credit for borrowing funds from __________.

The following officers were authorized to complete all necessary forms, documents and notes, and to pledge as security corporate assets, necessary to obtain and utilize the line of credit:

Officer Name



Title 

____________________

____________________

____________________

____________________

____________________

____________________

It was further decided that the authority granted by this resolution be limited and that the officers not be allowed to borrow funds against the line of credit that exceed __________.

Adopted by the Board of Directors on ______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF LINE OF CREDIT WITH CAP ON EACH TRANSACTION

For

A Nevada Corporation

It was resolved that it would be in the best interests of the corporation to obtain a line of credit for the borrowing of funds from __________.

The following officers were authorized to complete all necessary forms, documents and notes necessary to obtain and utilize the line of credit to allow borrowing by the corporation in an aggregate amount that does not exceed $__________:

Officer Name



Title 

____________________

____________________

____________________

____________________

____________________

____________________

[  ] (OPTIONAL) It was further resolved that the amount borrowed under the line of credit in one transaction shall not exceed __________ unless any excess amount is specifically approved by further resolution of the Board of directors.

Adopted by the Board of Directors on _____ ___, 
__.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF LOAN TERMS SECURED BY CORPORATE PROPERTY

For

A Nevada Corporation

It was resolved that the following officers of the corporation are authorized to borrow the sum of $__________ on behalf of the corporation from __________:

Officer Name



Title 

____________________

____________________

____________________

____________________

____________________

____________________

The above officers are authorized to execute a promissory note for the above amount under the following terms together with a mortgage, deed of trust or security agreement and other documents necessary to secure payment of the note with the pledge of the following property:

Property Used as Security for Note:

Terms of Note:

Adopted by the Board of Directors on _____ ___, ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

RESOLUTION APPROVING LOAN TO CORPORATION

For

A Nevada Corporation

It was resolved that it is in the best interests of the corporation to borrow the following amount(s) from the following individuals:

Amount


Name of Lender

$________________
__________________________

$________________
__________________________

The terms of __________ loan were included in a promissory note presented for approval at the meeting. The Board determined that these terms were commercially reasonable. The Board also determined that corporate earnings should be sufficient to pay back the loan(s) to the lender(s) according to the terms in the note(s) and that such repayment would not jeopardize the financial status of the corporation.

Therefore, the Board approved the terms of __________ note and directed the treasurer to sign __________ note on behalf of the corporation. The secretary was directed to attach a copy of __________ note, signed by the treasurer, to this resolution and to place the resolution and attachment(s) in the corporate records book.

Adopted by the Board of Directors on _______ ____, _   __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

PROMISSORY NOTE

Installment Payments of Principal and Interest (Amortized Loan) 

For

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. 

Payments shall be made at __________________________________________.

Principal and interest shall be paid in equal installments of $__________, beginning on __________, and continuing on ____________________________ until the principal and interest are paid in full. Each payment on this note shall be applied first to accrued but unpaid interest and the remainder shall be applied to unpaid principal.

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.

If any installment payment due under this note is not received by the noteholder within    [number of days] of its due date, the entire amount of unpaid principal and accrued but unpaid interest due under this note shall, at the option of the noteholder, become immediately due and payable without prior notice from the noteholder to the borrower. In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on Behalf of __________

Adopted by the Board of Directors on ______ ___, _   __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

 PROMISSORY NOTE

Installment Payments of Principal and Interest (Amortized Loan) Secured by Corporate Property

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. Payments shall be made at ________________________________________.

Principal and interest shall be paid in equal installments of $__________, beginning on __________, and continuing on __________ until the principal and interest are paid in full. Each payment on this note shall be applied first to accrued but unpaid interest and the remainder shall be applied to unpaid principal.

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.

If any installment payment due under this note is not received by the noteholder within __________ of its 

due date, the entire amount of unpaid principal and accrued but unpaid interest due under this note shall, at the option of the noteholder, become immediately due and payable without prior notice from the noteholder to the borrower. In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Borrower agrees that until such time as the principal and interest owed under this note are paid in full, the note shall be secured by the following described mortgage, deed of trust, or security agreement: 

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on behalf of __________

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

PROMISSORY NOTE

Installment Payments of Principal and Interest (Amortized Loan) with Balloon Payment 

For

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. 

Payments shall be made at__________________________________________________.

Principal and interest shall be paid in equal installments of $__________, beginning __________, and continuing on the __________, except that a final payment of the remaining unpaid principal amount, together with all accrued but unpaid interest, shall be paid on __________. Each payment on this note shall be applied first to accrued but unpaid interest and the remainder shall be applied to unpaid principal.

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.

If any installment payment due under this note is not received by the noteholder within ___ [number of days] of its due date, the entire amount of unpaid principal and accrued but unpaid interest due under this note, shall, at the option of the noteholder, become immediately due and payable without prior notice from the noteholder to the borrower. In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on Behalf of __________

Adopted by the Board of Directors on ______ ___,        _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

PROMISSORY NOTE

Periodic Payments of Principal and Interest with Lump Sum Principal Payment

For

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. Payments shall be made at __________________________________________________.

Interest shall be paid in equal installments of __________, beginning on __________, and continuing on the __________ until __________, on which date the entire principal amount, together with total accrued but unpaid interest, shall be paid by the borrower. 

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.
If any installment payment due under this note is not received by the noteholder within __________ of its due date, the entire amount of unpaid principal and accrued but unpaid interest due under this note shall, at the option of the noteholder, become immediately due and payable without prior notice from the noteholder to the borrower. In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on Behalf of __________

Adopted by the Board of Directors on _____ ___, _  __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PROMISSORY NOTE

Lump Sum Payment of Principal and Interest at Specified Date

For

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. Payments shall be made at __________________________________________________.

The entire principal amount of the loan, together with total accrued but unpaid interest, shall be paid by the borrower on __________. Any payment made by the borrower prior to the due date specified above shall be applied first to accrued but unpaid interest and the remainder shall be applied to unpaid principal.

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.
In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on Behalf of __________

Adopted by the Board of Directors on ___________ _____, ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PROMISSORY NOTE

Lump Sum Payment of Principal and Interest on Demand by Borrower

For

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. Payments shall be made at __________________________________________________. 

The entire principal amount of the loan, together with accrued but unpaid interest, shall be paid within __________ of receipt by the corporation of a demand for repayment by the noteholder. A demand for repayment by the noteholder shall be made in writing and shall be delivered or mailed to the borrower at the following address: ________________________________________. 

If demand for repayment is mailed, it shall be considered received by the borrower on the third business day after the date when it was deposited in the U.S. mail as registered or certified mail.

Any payment made by the borrower prior to the due date specified above shall be applied first to accrued but unpaid interest and the remainder shall be applied to unpaid principal.

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.
In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on Behalf of __________

Adopted by the Board of Directors on ______ ____, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PROMISSORY NOTE

Variable Schedule of Payments of Principal and Interest

For

A Nevada Corporation

For Value Received, __________, the borrower, promises to pay to the order of __________, the noteholder, the principal amount of $__________, together with simple interest on the unpaid principal balance from the date of this note until the date this note is paid in full, at the annual rate of __________%. Payments shall be made at __________________________________________________.

Principal and interest shall be paid as follows:

The borrower shall make a final payment in the amount of all remaining principal and all accrued but unpaid interest on ____________________.

This note may be prepaid by the borrower in whole or in part at any time without penalty. This note is not assumable without the written consent of the noteholder, which consent shall not be unreasonably withheld. This note is nontransferable by the noteholder.
If any installment payment due under this note is not received by the noteholder within __________ of its due date, the entire amount of unpaid principal and accrued but unpaid interest of the loan shall, at the option of the noteholder, become immediately due and payable without prior notice by the noteholder to the borrower. In the event of a default, the borrower shall be responsible for the costs of collection, including, in the event of a lawsuit to collect on this note, the noteholder's reasonable attorney fees as determined by a court hearing the lawsuit.

Date of Signing: _____________________

Name of Borrower: ____________________

Address of Borrower: ____________________

City or County and State Where Signed: __________

Signature of Borrower: ____________________, Treasurer on Behalf of __________

Adopted by the Board of Directors on _______ ___, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
APPROVAL OF CORPORATE LOAN TO INSIDER

For

A Nevada Corporation

It was resolved that the __________ approved the following loan to the following person under the following terms:

Name and Title of Borrower: __________

Principal Amount of Loan: $__________

Rate of Interest: __________%

Term of Loan: __________

Payment Schedule:

It was further resolved that the above loan could reasonably be expected to benefit the corporation and that the corporation would be able to make the loan payments without jeopardizing its financial position, including its ability to pay its bills as they become due.

It was further resolved that the loan approved by the Board was being made solely in connection with the performance of services rendered (or to be rendered) the corporation by the borrower and, in particular, as a reward for increasing the productivity of the corporation during the preceding fiscal _____ year(s) in her position as __________. 

Adopted by the Board of Directors on ______ ___,    __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 RELEASE OF PROMISSORY NOTE

For

A Nevada Corporation

The undersigned noteholder, __________, in consideration of full payment of the promissory note dated __________ in the principal amount of $__________, hereby releases and discharges the borrower(s), __________, _______________________________________ from any claims or obligations on account of the note.

Date: ____________________

Name of Noteholder: ____________________

By: ______________________________, Treasurer

Signature: ____________________________________

Adopted by the Board of Directors on ______ ___,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

SALE AND ISSUANCE OF SHARES FOR PROPERTY

For

A Nevada Corporation

After discussion by the Board of directors, it was RESOLVED, that this corporation shall sell and issue shares of its stock __________ to the following persons in consideration of property actually received, as follows:

Name
 
No. Shares    Description of Property  
Value

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

RESOLVED FURTHER that the Board of directors of this corporation determines that the fair value of such property to this corporation in monetary terms is the value shown above.

RESOLVED FURTHER, that the appropriate officers of this corporation are directed to take such actions and execute such documents as are necessary to sell and issue the shares listed above.

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SALE AND ISSUANCE OF SHARES FOR INDEBTEDNESS CANCELED

For

A Nevada Corporation

After discussion by the Board of directors, it was RESOLVED, that this corporation shall sell and issue its shares of its stock __________ in consideration of indebtedness canceled, as follows:

Name
 
No. Shares    Indebtedness Description      Amount

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

RESOLVED FURTHER that the Board of directors determines that the fair value of the indebtedness to this corporation canceled in return for the issuance of the above shares in monetary terms is the dollar amounts shown above.

RESOLVED FURTHER, that the officers of this corporation are authorized to sign documents on behalf of the corporation and take any other action necessary to sell and issue the shares listed above.

Adopted by the Board of Directors on ______ ___,       _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SALE AND ISSUANCE OF SHARES FOR SERVICES

For

A Nevada Corporation

After discussion by the Board of directors, it was RESOLVED, that the corporation shall sell and issue shares of its stock __________ in payment of services or labor __________ for the corporation, as follows:

Name             No. Shares   Services Description     
   Value

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

RESOLVED FURTHER that the Board of directors determines that the fair value of such services or labor 

 for this corporation in monetary terms is the amount(s) shown above.

RESOLVED FURTHER, that the officers of this corporation are directed to execute documents and take other actions necessary to sell and issue the shares listed above. 

Adopted by the Board of Directors on _______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SALE AND ISSUANCE OF CAPITAL STOCK FOR ASSETS AND LIABILITIES OF A BUSINESS

For

A Nevada Corporation

The chairperson announced that the following persons have offered to transfer to this corporation the assets and liabilities of a business, listed in Schedule A attached to this resolution, in return for the number of shares __________ listed opposite each of their names:

Name
 
No. Shares
  Description of Interest
   Value

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

__________  _________  _______________________  $______

After discussion, it was RESOLVED, that in the judgment of the Board of directors of this corporation, the value of the business offered is $__________.

It was RESOLVED, that the officers of the corporation are authorized to accept the offer on behalf of this corporation, and it was further RESOLVED, that the officers execute and deliver to each offerer a certificate representing the number of shares of stock listed opposite each of their names above, and take all other action necessary to purchase the business and transfer title of the business to this corporation. The officers are further directed to sell and issue shares to the offerers in return for the transfer of the business according to the terms of this resolution.

Adopted by the Board of Directors on _______ ___, _  __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
BILL OF SALE AND AGREEMENT

For

A Nevada Corporation

This is an agreement between: __________, referred to below as " transferor(s),” and __________, referred to below as " the corporation." 

In return for the issuance of __________ shares of stock of the corporation, transferor(s) sell(s), assign(s), and transfer(s) to the corporation all right, title, and interest in the following property:

All the tangible assets listed on the balance sheet attached to this Bill of Sale, and all stock in trade, goodwill, leasehold interests, trade names, and other intangible assets except __________ of __________.

In return for the transfer of the above property to the corporation, the corporation agrees to assume, pay and discharge all debts, duties and obligations that appear on the date of this agreement on the books and owed on account of said business and as reflected on the attached balance sheet except __________. The corporation agrees to indemnify and hold the transferor(s) of said business and their property free from any liability for any such debt, duty or obligation, and from any suits, actions or legal proceedings brought to enforce or collect any such debt, duty or obligation.

The transferor(s) hereby appoint(s) the corporation as representative to demand, receive and collect for itself any and all debts and obligations now owing to said business and hereby assumed by the corporation. The transferor(s) further authorize(s) the corporation to do all things allowed by law to recover and collect any such debts and obligations and to use the name(s) of the transferor(s) in such manner as it considers necessary for the collection and recovery of such debts and obligations.

Date: _____________________________

Signature(s) of prior business owner(s):

______________________________, Transferor

______________________________, Transferor

Date: _____________________________

______________________________, Corporation

By:

______________________________, President

______________________________, Treasurer

Adopted by the Board of Directors on _______ ____, _   __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
ISSUANCE OF SHARES IN EXCHANGE FOR ASSIGNMENT OF TRADEMARK, SERVICE MARK, PATENT OR COPYRIGHT

For

A Nevada Corporation

The chairperson announced that __________ offered to assign to the corporation all of his/her/their rights to a __________ related to the following invention, trademark, service mark or original work:

in return for the issuance of the following number of __________ shares __________ as follows:

Name             No. Shares  
Description of Property

__________  _________  ____________________________

__________  _________  ____________________________

The Board agreed that the acquisition of the above patent, trademark, service mark or copyright was in the best business interests of the corporation and that the fair value of these rights to the corporation is $__________.

The secretary is directed to see that the shares listed above are issued to __________ after he/she/they execute(s) and deliver(s) to the corporation all legal documents necessary to assign his/her/their rights in the above __________ to the corporation. The secretary also shall see to it that a copy of a properly executed assignment of rights in the patent, trademark, service mark or copyright is forwarded for filing to the United States Patent and Trademark Office or the U.S. Copyright Office and to any appropriate state offices or agencies.

Adopted by the Board of Directors on _______ ___, _   __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

ISSUANCE OF SHARES IN RETURN FOR CASH AND PROMISSORY NOTE

For

A Nevada Corporation

After discussion, it was agreed that the treasurer of the corporation is instructed to sell and issue __________ shares __________ to ___________ for a purchase price of $__________, to be paid as follows:

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

  AUTHORIZE BORROWING ON LINE OF CREDIT

For

A Nevada Corporation

WHEREAS, this Company desires to borrow money, be it RESOLVED, that the proper officers of this Company are hereby authorized to borrow from the _______________ Bank, for and in behalf of this Company, a sum not to exceed _______________ Dollars ($_______________), on its promissory note maturing (_______________) days from the date hereof, to be signed by the proper officers of this Company, and to bear interest not to exceed the rate of _______________ percent (_______________%) per annum, and with the additional privilege of renewing the balance of said loan at its maturity, for another period of _______________ (_______________) days, and the proper officers of this Company are hereby authorized and directed to sign any new or renewal note or notes required by said _______________ Bank to carry out the provisions of this resolution, which new note or notes shall bear such rate of interest as shall be agreed upon between this Company and the _______________ Bank at the time of such renewal or renewals.

The undersigned hereby certifies that he/she is the duly elected and qualified

 


, and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 AUTHORIZATION OF A CONTRACT

For

A Nevada Corporation

RESOLVED, that the Corporation enter into a contract with _______________ for the general purposes of: _______________and all upon such terms and conditions as are set forth in an agreement between the parties as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified

 


, and the custodian of the books and records and seal of

 


 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___, _  __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 AUTHORIZE REPAYMENT PLAN

For

A Nevada Corporation

WHEREAS, the Corporation is in arrears on certain obligations due creditors, and WHEREAS, the Corporation is desirous of entering into a Repayment Plan with its creditors; be it RESOLVED, that the Corporation hereby assents to a proposed composition agreement and plan of repayment with its creditors, all as contained in the draft agreement annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 




 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

 BORROW AGAINST ACCOUNTS RECEIVABLE

For

A Nevada Corporation

WHEREAS, the Corporation is or may be in need of additional operating funds; be it RESOLVED, that the Corporation, through _______________, is hereby authorized to borrow, from time to time, such sums as may be advisable or necessary for the proper operation of the business, said borrowing to be upon such terms and conditions as _______________ may deem appropriate, and for that purpose the Corporation may assign and pledge its accounts receivable as collateral security.

The undersigned hereby certifies that he/she is the duly elected and qualified

 


and the custodian of the books and records and seal of

 

 
, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, 
__.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
BORROW CAPITAL

For

A Nevada Corporation

WHEREAS, the Corporation is in need of additional capital, and WHEREAS, _______________, as _______________ of the Corporation, has agreed to loan to the Corporation the sum of $_______________, and WHEREAS, such borrowing appears to be advantageous to the Corporation as it is on better terms than would be available elsewhere; be it RESOLVED, that the Corporation borrow the sum of $_______________ from _______________, and that said sum be repaid in or within _______________ years with interest thereon at _______________% on the unpaid balance, all as more fully set forth in a promissory note and collateral loan documents as have been presented to and reviewed by this Board.

The undersigned hereby certifies that he/she is the duly elected and qualified




 and the custodian of the books and records and seal of

 

 
 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

 Adopted by the Board of Directors on ________ ___, __   _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 BLANKET AUTHORITY TO SELL ASSETS

For

A Nevada Corporation

RESOLVED, that the Board of Directors is hereby authorized to sell all or any part of the property and assets of this Corporation, including its good will, upon such terms and conditions and for such consideration as the Board of Directors shall deem in the best interests of the Corporation, and more especially, but without limitation of the foregoing, to sell its assets to: _______________

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


 a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  BORROWING FROM A DESIGNATED BANK

For

A Nevada Corporation

RESOLVED, that the _______________ of the Corporation is authorized, for the account of this Corporation, and on such terms and conditions as he/they may deem proper, to borrow from _______________ (Bank) sums of money; and to sign, execute, and endorse all such documents as may be required by said bank to evidence such indebtedness; to discount or rediscount with said bank any of the bills receivable owned by this Corporation; to apply for and obtain from said bank letters of credit, and to execute agreements to secure said bank in connection therewith; to pledge and/or mortgage any moneys on deposit or any moneys otherwise in the possession of said band, and/or any bonds, stocks, receivables, or other property of this Corporation, to secure the payment of any indebtedness, liability, or obligation of this Corporation to said bank whether now due or to become due and whether existing or hereafter incurred, to withdraw and/or substitute any property held at any time by said bank as collateral, and to sign and execute trust receipts for the withdrawal of same when required; and generally to do and perform all acts and sign all agreements, obligations, pledges, and/or other instruments necessary or required by said bank.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ____, _  __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 BORROW ON INVENTORY AND EQUIPMENT

For

A Nevada Corporation

RESOLVED, that _______________, the President of this Corporation, is hereby authorized and directed to borrow the sum of _______________ ($_______________) from _______________ on the terms set out in the Promissory Note attached to the minutes of this meeting and to execute a mortgage in favor of the Lender covering the furniture, fixtures and inventory of merchandise set out in the Schedule attached to the minutes of this meeting, and it is FURTHER RESOLVED, that the President of the Corporation is hereby authorized and directed to provide for creditors of the Corporation all notices required by law to be given to the creditors of the Corporation, and to do everything else that may be necessary to complete the authorized transaction.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

  and the custodian of the books and records and seal of

 

 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ____, _   __.




/ DIRECTOR




/ DIRECTOR


 Resolution of Board of Directors for
CONVERT EXCESS DEPRECIATION TO SURPLUS

For

A Nevada Corporation

WHEREAS _______________ dollars ($_______________) has been assigned to the depreciation account on the Corporation's books for the period running from _______________, to _______________, and WHEREAS _______________ dollars ($_______________) has been assigned to the reserve for depreciation on the books of the Corporation, and WHEREAS the value of the real property upon which said depreciation and reserve for depreciation charges and credits were made has been determined to be _______________ dollars($_______________), it is hereby

RESOLVED that the Treasurer of this Corporation is hereby authorized and directed to transfer on the Corporation's books _______________ dollars ($_______________) from the Corporation's reserve for buildings account to the Corporation's surplus account.

The undersigned hereby certifies that he/she is the duly elected and qualified 
 


 and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 FACTOR ACCOUNTS RECEIVABLE

For

A Nevada Corporation

WHEREAS, it is advisable for the Corporation to raise capital, and WHEREAS, it is in the best interests of the Corporation to raise said capital through factoring of its accounts receivable; be it RESOLVED, to factor and assign from time to time all or any part of the accounts receivable of the Corporation to _______________, pursuant to the terms of a factoring agreement as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ____, __  _.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 GRANT OF MORTGAGE/SECURITY INTEREST

For

A Nevada Corporation

WHEREAS, the Board of Directors has deemed it in the best interests of the Corporation to undertake certain obligations generally referred to: _______________, and WHEREAS, it is required that the Corporation pledge certain collateral as security for said obligation; be it RESOLVED, that the Corporation grant a mortgage or security interest on assets of the Corporation listed and described as: _______________, and RESOLVED FURTHER, that the President and/or Treasurer execute and deliver all mortgages, security agreements, loan documents and such related agreements as they deem necessary to secure said obligation as is provided for herein.

The undersigned hereby certifies that he/she is the duly elected and qualified 
 

  and the custodian of the books and records and seal of 

 

 a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ___________ _____, ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 ISSUE OPTION TO BUY SHARES

For

A Nevada Corporation

WHEREAS, in the judgment of the Board of Directors, it is in the best interests of the Corporation to grant to _______________ an option to purchase a certain number of shares of common stock of the Corporation; be it RESOLVED, that for the good consideration, the Corporation grant and issue to _______________ an option to purchase an aggregate of _______________ (_______________) shares of the unissued common stock of the Corporation for the option price of $_______________ per share. This option shall terminate on _______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, _  __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  OBTAINING A CORPORATE CHARGE CARD

For

A Nevada Corporation

WHEREAS, it is advisable to obtain charge card privileges for purposes of charging certain expenses relative to the business affairs of the Corporation; be it RESOLVED, that _______________, as President of the Corporation, apply for and obtain a Corporate Charge Card from _______________ with such credit limit as the president deems advisable, and that

             NAME


TITLE

be authorized to charge on that account any travel, entertainment and other expenses that are reasonably related to carrying out the business of the Corporation as provided for by the Internal Revenue Code, and that the Treasurer of the Corporation is directed to monitor said account and pay such proper charges as they fall due.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

 and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ____, __
_.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
NEGOTIATE CONTRACT

For

A Nevada Corporation

RESOLVED, that the President of this Corporation be hereby authorized and empowered to enter into a contract for 


 with _______________, in the name and in behalf of this Corporation, upon such terms and conditions as may be agreed upon, at the sole discretion of said officer.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

 and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ____, __
_.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 OPEN BANK/CHECKING ACCOUNTS

For

A Nevada Corporation

WHEREAS, the Board of Directors has determined it to be in the best interest of the Corporation to establish a banking resolution with _______________ bank; be it RESOLVED, that the Corporation execute and deliver to said bank a duly signed original of the completed banking resolution as is annexed thereto, and that the authority to transact business - including but not limited to the maintenance of savings, checking and other accounts as well as borrowing by the Corporation - shall be as contained in said resolution with the named officers therein authorized to so act on behalf of the Corporation as specified hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, __   .




/ DIRECTOR




/ DIRECTOR


 Resolution of Board of Directors for
REIMBURSEMENT TO A LENDER

For

A Nevada Corporation

RESOLVED, that the Corporation reimburse _______________ the sum of $_______________ for monies paid by _______________ in connection with the business of the Corporation, and more particularly: _______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___, __
_.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 RETAINING AN ACCOUNTANT

For

A Nevada Corporation

WHEREAS, the Corporation requires the services of an accountant for general accounting purposes, including the preparation of tax returns; be it RESOLVED, that the Corporation for its general accounting and tax needs retain the accounting firm of _______________, upon such terms as may be contained in the proposed terms of engagement annexed hereto or upon such generally prevailing rates as are customarily charged by said accountant.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

 and the custodian of the books and records and seal of 

, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ___________ _____, ___.




/ DIRECTOR




/ DIRECTOR


  Resolution of Board of Directors for
RETAINING A BUSINESS BROKER

For

A Nevada Corporation

WHEREAS, the Corporation desires to sell its business, and WHEREAS, the Corporation desires to retain a licensed business broker for said purpose; be it RESOLVED, that the Corporation retain _______________ as its business broker for purposes of selling the business, said terms of appointment being as contained in a listing agreement annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 

 and the custodian of the books and records and seal of , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  RETAINING A CONSULTANT

For

A Nevada Corporation

WHEREAS, the Corporation requires professional assistance in the area of: _____________; be it RESOLVED, that the Corporation retain _______________ as a business consultant for the above general purposes and that the terms of engagement shall be as contained in the consultant agreement annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _____ ___, 
.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  RETAINING AN ATTORNEY

For

A Nevada Corporation

WHEREAS, the Corporation requires the services of an attorney for its general legal affairs; be it RESOLVED, that the Corporation, for its general legal needs, appoint the law firm of _______________ as its general counsel; such appointment being further upon those terms as set forth in the proposed terms of engagements annexed hereto or upon such generally prevailing rates as are customarily charged by said attorney.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 




, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

 Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SALE OF BUSINESS ASSETS

For

A Nevada Corporation

WHEREAS, the Corporation has received an offer from _______________ to purchase all the assets of the Corporation as a going business concern, all as were particularly set forth in a purchase agreement annexed hereto; and WHEREAS, in the opinion of the Board, it is in the best interests of the Corporation and its shareholders for the Corporation to sell its assets pursuant to the terms of agreement; be it RESOLVED, that the offer to purchase the assets of the Corporation is hereby accepted by the Board, but subject to approval and ratification by the requisite number of shareholders of the Corporation; and RESOLVED FURTHER, that upon shareholder approval, the President of the Corporation undertake all acts and execute all documents as necessary to consummate said transaction upon its terms.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _____ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  SALE OF CORPORATE SHARES

For

A Nevada Corporation

WHEREAS, _______________ has duly subscribed for (_______________) shares of the common stock for the aggregate subscription price of $_______________, and WHEREAS, the Board of Directors deems it to be in the best interests of the Corporation to accept said subscription; be it RESOLVED, that the Corporation does hereby accept the stock subscription of _______________, to purchase (_______________)shares of the Corporation for $_______________, and, it is RESOLVED FURTHER, that upon tender of the subscription price, the Treasurer of the Corporation issue to _______________, or his nominee, (_______________) shares of the no-par value common stock.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ __,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 SALE OF EQUIPMENT

For

A Nevada Corporation

WHEREAS, certain equipment owned by the Corporation is no longer necessary for its operation; be it RESOLVED, to sell certain equipment described as 

_______________ to _______________ for the sales price of $_______________. 

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  SALE OF A MOTOR VEHICLE

For

A Nevada Corporation

WHEREAS, a certain motor vehicle owned by the Corporation is no longer necessary for the proper operation of the business; be it RESOLVED, to sell a certain motor vehicle described as _______________ to _______________ for the sales price of $_______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  SALE OF REAL ESTATE

For

A Nevada Corporation

WHEREAS, the Corporation owns certain real estate that is no longer needed for the operation of the business and that it would further be desirous to sell some; be it RESOLVED, that the Corporation sell real estate known or described as _______________ to _______________ for the purchase price of $_______________, all as set forth in a certain purchase and sales agreement as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 
 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.  

Adopted by the Board of Directors on ________ ____, ___    .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 TERMINATION OF A CONTRACT

For

A Nevada Corporation

WHEREAS, the Corporation and _______________ are presently parties to a contract dated _______________, whereby said contract summarily calls for: _______________, and WHEREAS, the Corporation deems it to be in the best interests of both parties to terminate said contract as to any non-performed part thereon; be it RESOLVED, that the Corporation herewith terminate said contract on the terms contained as annexed hereto.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

 Adopted by the Board of Directors on ________ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 TERMINATION OF A LEASE

For

A Nevada Corporation

WHEREAS, the Corporation has no further need for certain space that it occupies as a tenant; be it RESOLVED, to terminate as tenant a certain lease from _______________, as landlord, said lease dated _______________, for premises at _______________. The termination date shall be _______________, with surrender of the premises by the Corporation on or before said date.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 

 
, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ __,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  WAIVER OF RESTRICTIONS ON TRANSFER

For

A Nevada Corporation

RESOLVED, to waive all restrictions of transfer imposed on the shares of stock of the Corporation for purposes of allowing a transfer of _______________(_______________) shares of common stock of the Corporation from _______________ to _______________, provided that said restrictions shall apply to any further transfer of said shares.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___, ___  .




/ DIRECTOR




/ DIRECTOR


COMPENSATION & BENEFIT RESOLUTIONS

Resolution of Board of Directors for
AUTHORIZATION OF GROUP HEALTH, ACCIDENT OR DISABILITY INSURANCE FOR EMPLOYEES

For

A Nevada Corporation

After discussion of the importance of promoting employee-company relations by providing __________ insurance to employees, it was agreed that the corporation shall purchase __________ insurance policies as part of a group plan provided by __________.

The following employees shall be eligible to participate in and receive __________ insurance under the plan:

Adopted by the Board of Directors on ______ __  , ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
INDEMNIFICATION AND INSURANCE FOR DIRECTORS AND OFFICERS

For

A Nevada Corporation

The corporation shall indemnify its current directors and officers __________ to the fullest extent permitted under the laws of this state. Such indemnification shall not be deemed to be exclusive of any other rights to which the indemnified person is entitled, consistent with law, under any provision of the Articles of Incorporation or Bylaws of the corporation, any general or specific action of the Board of directors, the terms of any contract, or as may be permitted or required by common law.

The corporation may purchase and maintain insurance or provide another arrangement on behalf of any person who is a director or other employee or agent of the corporation against any liability asserted against him or her and incurred by him or her in such a capacity or arising out of his or her status as a director or officer, whether or not the corporation would have the power to indemnify him or her against that liability under the laws of this state.

Adopted by the Board of Directors on ______  __, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

ADOPTION OF SELF-INSURED MEDICAL REIMBURSEMENT PLAN

For

A Nevada Corporation

After discussion, it was decided that it would be in the best interests of the corporation to reimburse all eligible employees for expenses incurred by themselves and their dependents for medical care expenses that are not covered by health or accident insurance, subject to specific exceptions as further discussed by the Board. With the intention that the benefits payable under this plan shall be excluded from the employees' gross income under Internal Revenue Code Section 105, it was decided:

Following are the eligibility requirements for participation in the medical reimbursement plan:

The corporation shall reimburse any eligible employee no more than $__________ in any fiscal year for medical care expenses.

Reimbursement under this plan shall only be made by the corporation to the extent that such reimbursement or payment is not provided under a medical, health or other type of insurance policy, whether owned by the corporation or another person or entity, or under any health or accident wage continuation plan. If there is such an insurance policy or wage continuation plan in effect, the corporation shall be relieved of liability for reimbursement to the extent of coverage under such policy or wage continuation plan.

Any eligible employee who wishes to receive benefits under this plan shall submit to the secretary of the corporation, at least monthly, all bills for medical care for verification by the corporation prior to payment. If the employee fails to supply such medical bills in a timely manner, the corporation may, at its option, decide not to pay the bills in question.

This plan may be discontinued at any time by vote of the Board of directors, provided that the corporation shall be obligated to pay any qualifying medical bills for services provided to an employee prior to the date of discontinuation of the plan.

The __________ shall determine and resolve questions regarding coverage under this plan, except that reimbursement claimed by this officer shall be administered and decided by __________.

Adopted by the Board of Directors on ______ ___, ___    .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
PURCHASE OF GROUP TERM LIFE INSURANCE

For

A Nevada Corporation

The Board discussed the advisability of providing corporate employees with the benefit of group term life insurance. After discussion, it was decided that all full-time employees with a minimum of __________ year(s) of service with the corporation shall receive life insurance coverage in the amount of $__________.

Adopted by the Board of Directors on ______ ___,     __.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AGREEMENT REGARDING DEATH BENEFITS

For

A Nevada Corporation

This is an agreement between __________, referred to below as the corporation, and __________, referred to below as the employee. In consideration of valuable services performed and to be performed by the employee, the corporation hereby agrees to pay a death benefit of $__________ to __________, hereafter referred to as the beneficiary, if the beneficiary survives the employee, in the event the employee dies while in the employ of the corporation while retired from the employ of the corporation in accordance with the retirement plan of the corporation.

The corporation shall pay the foregoing death benefit to the beneficiary according to the following schedule:

The employee may change the designation of a beneficiary named in this agreement by submitting a written statement to the secretary of the corporation naming the new beneficiary.

Date: ______________

Signature of employee: ___________________________

Name of employee: ________________________________

Date: ______________

Name of corporation: _____________________________

By: ______________________________________________

Name/Title of officer: ___________________________

Adopted by the Board of Directors on _______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


 Resolution of Board of Directors for
AUTHORIZATION OF EMPLOYEE DEATH BENEFIT

For

A Nevada Corporation

It was agreed that the corporation shall contractually commit itself to pay to the named beneficiary(ies) of __________, who is/are employees of the corporation, the sum of $__________ if the employee(s) is/are still employed by the corporation at the time of his/her/their death(s) or has(have) retired from the employ of the corporation in accordance with the corporation's retirement plan. A copy of the agreement regarding death benefits is attached to this resolution.

Adopted by the Board of Directors on _______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
NO COMPENSATION FOR ATTENDING CORPORATE MEETINGS

For

A Nevada Corporation

After discussion, it was agreed that no salary, commission, per diem fee, travel allotment or other amount shall be paid to the directors of this corporation for traveling to or attending meetings of this corporation or for furnishing services to the corporation in their capacity as directors. However, no director shall be prevented from receiving compensation, fees or other payment for services or work performed for the corporation as an officer, employee, independent contractor, agent or in any other nondirector capacity for the corporation.

It was upon further motion made and seconded that it be further VOTED: That _______________ in the capacity as _______________ of the Corporation is empowered, authorized and directed to execute, deliver and accept any and all documents and undertake all acts reasonably required or incidental to accomplish the foregoing vote, all on such terms and conditions as he or she in his or her discretion deems to be in the best interests of the Corporation.

Adopted by the Board of Directors on _______ ____, ___     .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF PAYMENT FOR ATTENDING MEETINGS

For

A Nevada Corporation

After discussion, it was agreed that all of the following __________ be paid the following amounts for each day, or fraction of a day, during which they attend a meeting of the Board of directors or shareholders of the corporation.

Name and Title



Per Diem Amount

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

It was also discussed and agreed that the following __________ be __________ the following reasonable and necessary travel expenses incurred to attend meetings of the Board or directors and/or shareholders of the corporation:

Name and Title


Per Meeting Allotment

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

___________________________
$____________________

Adopted by the Board of Directors on _______ ___, ___    .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

ANNUAL DIRECTOR OR OFFICER STIPEND FOR ATTENDANCE AT MEETINGS

For

A Nevada Corporation

After discussion, it was agreed that the following __________ be paid the following annual amounts, which include a yearly travel allotment, for traveling to and attending regular and special meetings of the __________ of this corporation:

Name and Title




Annual Amount

___________________________

$____________________

___________________________

$____________________

___________________________

$____________________

___________________________

$____________________

___________________________

$____________________

Adopted by the Board of Directors on _______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF PAYMENT OF STANDARD MILEAGE ALLOWANCE TO EMPLOYEES

For

A Nevada Corporation

After discussion, it was agreed that the corporation shall pay the current federal standard mileage rate to the following employees of the corporation for their business use of their automobiles while working for the corporation:

______________________________

______________________________

______________________________

It was agreed, and the treasurer of the corporation was instructed, to reimburse any of the above employees on a __________ basis according to the above rate, after receiving a statement from the employee showing the dates, places, business purpose and mileage accumulated on the employee's automobile during the period.

Adopted by the Board of Directors on _______ ___, ___  .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
BUSINESS MEAL EXPENSE ALLOTMENT FOR EMPLOYEES

For

A Nevada Corporation

After a discussion of the business necessity for the corporation to pay for the meals of its employees while meeting with present or prospective clients and customers of the corporation or others with whom employees wish to discuss corporate business, it was agreed that the following employees of the corporation are authorized to spend up to the following monthly amounts to cover expense of meals while dining away from the premises of the corporation and discussing corporate business:

Name

Allotment

____________________

$__________

____________________

$__________

____________________

$__________

The treasurer was instructed to communicate these spending limits to the above employees and to instruct them to submit monthly receipts for reimbursement to the treasurer when they wished to be reimbursed for off-premise business meals. The treasurer was further instructed to reimburse employees for these expenditures after verifying that they do not exceed the employee's monthly allotment and that the expenses were reasonable and directly related to the business purposes of the corporation.

Copies of all reimbursed receipts for employee and client or customer meals shall be kept by the treasurer and placed with the financial records of the corporation.

Adopted by the Board of Directors on ______ ___, ___   .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
THE APPROVAL OF BONUSES AND SALARY INCREASES

For

A Nevada Corporation


The Board considered the question of salary increases and bonuses to employees of the corporation. After discussion, the Board approved the following salary increases and bonuses, to be paid for the upcoming fiscal year to the following persons:

Name and Title






Salary or Bonus









$____________________









$____________________









$____________________









$____________________









$____________________

The above salary amounts or bonuses shall be paid as follows:

Adopted by the Board of Directors on _______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 MEDICAL CARE REIMBURSEMENT PLAN 

For

A Nevada Corporation

1.
BENEFITS


The Corporation shall reimburse all eligible employees for expenses incurred by themselves and their dependents, as defined in IRC 152, as amended, for medical care, as defined in IRC 213(e), as amended, subject to the conditions and limitations as hereinafter set forth.  It is the intention of the corporation that the benefits payable to eligible employees hereunder shall be excluded from their gross income pursuant to IRC 105, as amended.

2.
ELIGIBILITY


The Corporation shall reimburse all employees of the Corporation who qualify to participate in the Corporation's medical insurance plan.

3.
LIMITATIONS

(a)
The Corporation shall reimburse any eligible employee no more than $____________ in any fiscal year for medical expenses.

(b)
Reimbursement or payment provided under this Plan shall be made by the Corporation only in the event and to the extent that such reimbursement or payment is not provided under any insurance policy(ies), whether owned by the Corporation or the employee, or under any other health and accident or wage continuation plan.  In the event that there is such an insurance policy or plan in effect, providing for reimbursement in whole or in part, then to the extent of the coverage under such policy or plan, the Corporation shall be relieved of any and all liability hereunder.

4.
SUBMISSION OF PROOF

Any eligible employee applying for reimbursement under this Plan shall submit to the Corporation, at least quarterly, all bills for medical care, including premium notices for accident or health insurance, for verification by the Corporation prior to payment.  Failure to comply herewith, may at the discretion of the Corporation, terminate such eligible employee's right to said reimbursement.

5.
DISCONTINUATION


This plan shall be subject to termination at any time by vote of the Board of directors of the Corporation; provided, however, that medical care expenses incurred prior to such termination shall be reimbursed or paid in accordance with the terms of this Plan.

6.
DETERMINATION


The president shall determine all questions arising from the administration and interpretation of the Plan except where reimbursement is claimed by the president, in such case determination shall be made by the Board of directors.

Adopted by the Board of Directors on ______ __, ___  .




/ DIRECTOR




/ DIRECTOR




Resolution of Board of Directors for

ON-PREMISES MEALS AND LODGING TO EMPLOYEES

For

A Nevada Corporation

After discussion, it was decided that the corporation will provide on-premises __________ to the following employees of the corporation:

______________________________

______________________________

______________________________

It was agreed that the furnishing of these benefits was for the convenience of the corporation's business and that the continued presence of the above employee(s) on the premises of the corporation was indispensable to the corporation's business and was a required condition of employment for the above employee(s).

Adopted by the Board of Directors on ______ __,         .




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF CORPORATE CREDIT AND CHARGE CARDS FOR EMPLOYEES

For

A Nevada Corporation

After discussion, it was agreed that to facilitate the transaction of business necessary to the corporation, the treasurer of the corporation is authorized and instructed to issue credit cards and/or charge cards for the following corporate accounts for use by the following corporate employees. 

It was further agreed that employees shall not exceed the spending allocation limits shown next to their names below:

Name
Acc't No./Name

MaximumAmount

_____________________
_____________

$_______________

_____________________
_____________

$_______________

_____________________
_____________

$_______________

Such credit cards and/or charge cards shall be used solely by employees to incur expenses that are reasonable and necessary to the business of the corporation.

The treasurer was further instructed to monitor credit card and/or charge card purchases and receipts incidental to the card privileges hereby authorized, and, if appropriate, to revoke the card privileges of any employee who exceeds any spending limits imposed by the Board or uses the card for personal expenses or expenses that are not reasonable or necessary for the accomplishment of the ongoing business of the corporation.

Adopted by the Board of Directors on _______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SHAREHOLDER RATIFICATION OF EMPLOYEE PAY

For

A Nevada Corporation

After discussion, the following annual compensation, increase in annual compensation, or authorization of bonus amounts, paid to the following corporate __________ was ratified by the shareholders of this corporation:

Name and Title



Salary or Bonus

 





$____________________







$____________________







$____________________







$____________________







$____________________







$____________________

The above salary amounts or bonuses shall be paid as follows: 

Adopted by the Board of Directors on ______ __,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
REIMBURSEMENT OF ACTUAL TRAVEL AND ENTERTAINMENT EXPENSES TO EMPLOYEES UNDER ACCOUNTABLE REIMBURSEMENT PLAN

For

A Nevada Corporation

After discussion, it was agreed that the corporation shall adopt an accountable plan for the reimbursement of business-related travel and entertainment expenses paid by corporate employees while traveling away from home on business of the corporation. It was agreed that the treasurer of the corporation be instructed to reimburse the following corporate employees for their reasonable and necessary travel and entertainment expenses while performing services for the corporation on the terms noted below:

Name                            

Title

______________________________  __________________

______________________________  __________________

______________________________  __________________

It was further agreed that, prior to any reimbursement, the employee be required to substantiate by receipts or other records, within a reasonable amount of time as set by the treasurer in accordance with IRS regulations, the date, type, amount and business purpose of each expense, and any other information required for the expenses to be deductible by the corporation under Sections 162 and 247 of the Internal Revenue Code.

Upon providing proper substantiation, an employee shall be reimbursed for these expenses within __________. If the treasurer determines that an employee has been reimbursed for expenses that have not been properly substantiated, the treasurer shall see to it that the employee pays back the amount of unsubstantiated reimbursement within __________ of the treasurer's determination.

It was further agreed that reimbursement of the above expenses to the above employees shall be subject to the following additional terms: 

Adopted by the Board of Directors on _______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

REIMBURSEMENT OF ACTUAL TRAVEL AND ENTERTAINMENT EXPENSES TO EMPLOYEES UNDER NONACCOUNTABLE REIMBURSEMENT PLAN

For

A Nevada Corporation

After discussion, it was agreed that employees of the corporation should be reimbursed by the treasurer of the corporation for reasonable and necessary travel and entertainment expenses incurred and paid by employees while performing their duties for the corporation away from home. 

It was agreed that the amounts so reimbursed shall be paid to employees by way of compensation such that the employees would be required to report such reimbursements as income on their individual tax returns.

The Board agreed that any reimbursement by the treasurer shall be subject to the following terms, conditions and limitations: 

The treasurer was instructed to communicate to employees the terms and conditions of this resolution and the requirement that they report as income and pay taxes on any reimbursements made under this nonaccountable employee business expense reimbursement plan.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF PER DIEM TRAVEL ALLOWANCE FOR EMPLOYEES

For

A Nevada Corporation

After discussion, the Board agreed that the corporation shall pay its employees a per-diem allowance of $__________ in addition to their regular salary and other compensation while traveling away from home on business for the corporation.

It was further agreed that any part of the allowance paid in excess of the allowable federal per diem rate for the locality where the employee stops or stays over would be required to be included in the employee's income for tax purposes.

Adopted by the Board of Directors on _____ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
BOARD OF DIRECTORS ADOPTION OF RETIREMENT PLAN

For

A Nevada Corporation

The Board of directors discussed the importance of fostering employee incentive and loyalty, and the desirability of assisting employees in setting aside funds for their retirement. The corporate treasurer gave an oral presentation of the favorable tax benefits that could accrue to employees in establishing and maintaining a qualified retirement plan and presented an outline of provisions of the qualified master or prototype retirement plan being presented to the Board for approval. 

Copies of the following documents were distributed to each director for review and approval:

After a review of these documents and additional discussion by the Board, it was resolved that the __________ plan submitted at this meeting is approved for adoption by this corporation, per the terms of the plan agreement and other documents attached to this resolution.

It was further resolved that, because the adoption of this plan was a significant corporate decision involving the long-term expenditure of corporate funds, the attached plan documents shall be submitted for ratification by the shareholders of the corporation.

After the shareholders ratify the retirement plan, the appropriate officers of the corporation are directed to sign all documents and perform other acts necessary to establish and implement the retirement plan, and the corporate treasurer is instructed to make contributions on behalf of employees, file tax reports and returns, and distribute employee notice forms as may be required under the plan in a timely manner.

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

BOARD OF DIRECTORS ADOPTION OF PROFIT-SHARING PLAN

For

A Nevada Corporation

After a discussion of the importance of allowing employees to share in the profits of the corporation and a review of the provisions of a profit-sharing plan presented to the Board by the corporate treasurer, it was agreed that the profit-sharing plan presented to the Board, a copy of which is attached to this resolution, is approved.

It was further agreed that the trust agreement with __________ provided for in the plan, a copy of which is also attached to this resolution, is also approved.

It was further agreed that copies of the above referenced profit-sharing plan and trust agreement be submitted for shareholder approval.

After such shareholder approval, the treasurer of the corporation is authorized to execute the trust agreement on behalf of the corporation and to take any additional steps necessary to effectuate and implement the profit-sharing plan approved by the Board and shareholders, including certifying to the trust company as to the effectiveness of all Board and shareholder resolutions relating to the plan and trust agreement. 

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
SHAREHOLDER RATIFICATION OF RETIREMENT PLAN

For

A Nevada Corporation

After discussion, the shares [owned or held by the shareholders whose names appear below (or) constituting a majority of the shares present or represented at the meeting of shareholders] ratified the Board resolution and plan documents attached to this resolution that establish and implement a __________ plan on behalf of the employees of the corporation.

Name of Shareholder
Shares Owned

Adopted by the Board of Directors on ______ __,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
DECLARATION OF CASH DIVIDEND

For

A Nevada Corporation

The Board of directors resolves that the corporation shall pay a dividend to persons who are listed as owners of its __________ shares on its books as of __________ in the amount of $__________ per share.

The treasurer announced that he/she had consulted the corporation's accountant and the corporation would, after giving effect to the dividend, meet all applicable financial and legal tests under state law for the payment of dividends to shareholders. 

The treasurer of the corporation is instructed to mail a corporate check drawn in the appropriate amount to each shareholder entitled to the dividend no later than    [date of dividend payment], addressed to each shareholder at the last address shown for the shareholder on the books of the corporation.

Adopted by the Board of Directors on _______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

AUTHORIZATION OF CASH DIVIDEND PAYABLE IN INSTALLMENT

For

A Nevada Corporation

After a report by the treasurer of the corporation that the retained earnings and profits of the corporation as of __________ totaled $__________, the Board agreed that a dividend of $__________ per share on the outstanding __________ shares of the corporation is declared for all shareholders of record as of __________.

The Board further agreed that the above dividend be paid on the following dates in the following installments:

Date              
Installment Amount

_______________  
$__________________

_______________  
$__________________

_______________  
$__________________

_______________  
$__________________

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

DECLARATION OF YEAR-END DIVIDEND

For

A Nevada Corporation

The treasurer of the corporation presented a balance sheet of the corporation as of the last day of the fiscal year ending __________ that shows the corporation has retained earnings of $__________. The treasurer reported that the corporation's accountant has certified that the balance sheet fairly reflects the financial condition and assets and liabilities of the corporation.

After examining the balance sheet and determining that the corporation could pay the dividend noted below and still be able to pay its bills as they become due in the normal course of business, as well as meet other legal requirements necessary for the declaration and payment of dividends under state law as reported by the treasurer, the Board agreed to pay a dividend of __________. This dividend is to be paid out of the net earnings of the corporation on __________ to shareholders of record on the books of the corporation as of the close of business on __________.

Adopted by the Board of Directors on ______ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for

DECLARATION OF REGULAR AND EXTRA DIVIDEND

For

A Nevada Corporation

After discussion and a report from the treasurer that the earnings and profits of the corporation were sufficient, it was agreed that a regular __________ dividend be declared and paid on or by __________ to the holders of shares as shown on the records of the corporation as of the close of business on __________, as follows:

It was further agreed that surplus of earnings and profits warranted the declaration and payment of an additional dividend. After discussion, the Board approved the following additional dividend:

Adopted by the Board of Directors on _____ __,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
DECLARATION OF ACCUMULATED DIVIDEND TO PREFERRED SHAREHOLDERS

For

A Nevada Corporation

The Board of directors, after examining a balance sheet for the fiscal year ended __________ presented by the treasurer of the corporation, determined that earnings were sufficient for the payment of a dividend to holders of cumulative preferred stock of the corporation of record as of the close of business on __________, in the amount of $__________ per share, which dividend represents the payment of unpaid dividends that have accumulated on these shares since __________.

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF PROPERTY DIVIDEND TO SHAREHOLDERS

For

A Nevada Corporation

The Board discussed and agreed to the following facts:

1. Corporate profits of $__________ are currently invested and represented in the following pieces of property owned by the corporation:

2. Ownership and use by the corporation of the above property is no longer necessary to the business and purposes of the corporation.

3. The shareholders of the corporation have expressed to the appropriate corporate officers a willingness to accept their proportionate shares of the property in a joint conveyance from the corporation to the shareholders, rather than having their interests reduced to money through a sale of the property to others before being distributed to them.

The Board further agreed that the president and treasurer of the corporation are authorized and instructed to convey the above property jointly to the following shareholders, in the proportions set forth below, as __________:

Name            
Percentage

_________________________ 
__________%

_________________________ 
__________%

_________________________  
__________%

_________________________  
__________%

Adopted by the Board of Directors on _______ ___,   ___.




/ DIRECTOR

/ DIRECTOR


Resolution of Board of Directors for
ADOPT EMPLOYEE BENEFIT PLAN

For

A Nevada Corporation

WHEREAS, it shall improve employee morale and aid in the recruitment of new employees and retention of existing employees if the Corporation establish an Employee Benefit Plan (Plan), and WHEREAS, the Board of Directors has considered the Plan as annexed and believes it to be in the best interests of the Corporation to adopt; be it RESOLVED, that the Board of Directors approves the adoption of the Plan as annexed hereto, and subject to further approval and ratification of same by the shareholders with requisite voting powers, and be it RESOLVED FURTHER, that upon shareholder approval, the officers of the Corporation undertake all actions necessary to implement the Plan.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
APPROVAL OF A 401K RETIREMENT PLAN

For

A Nevada Corporation

WHEREAS, the Board of Directors of the Corporation deems it to be in the best interests of the Corporation and its employees to establish a so-called 401 (K) qualified cash and deferred retirement arrangement (CODA) for its employees; be it RESOLVED, that the Corporation adopt the proposed 401 (K) plan as is annexed hereto, conditional, however, upon counsel for the Corporation obtaining from the IRS a favorable ruling that said plan qualifies as a qualified-defined benefit plan; and RESOLVED FURTHER, that upon satisfaction of the foregoing condition, the President and/or Treasurer of the Corporation undertake all actions necessary to implement and administer said 

plan.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


  Resolution of Board of Directors for
APPROVAL OF CASH BONUS

For

A Nevada Corporation

WHEREAS, in recognition of the fact that _______________ has performed meritoriously on behalf of the Corporation and has through diligent effort materially improved the profits of the Corporation, be it RESOLVED, that said _______________ be paid a cash bonus of $_______________ in addition to the regular compensation, and that said bonus be paid as soon as practicable in the discretion of the Treasurer.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______  ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  APPROVAL OF AN EMPLOYEE LOAN PROGRAM

For

A Nevada Corporation

WHEREAS, the Board of Directors deems it advisable to institute a loan program for purposes of advancing loans to employees of the Corporation who will use said loan proceeds for purposes of advancing their own education or the education of their children; and WHEREAS, the Board wishes to adopt a specific policy for said loan program benefit; be it RESOLVED, that the Corporation adopt an Educational Loan Plan in accordance with the specification for said program as presented to the Board and annexed hereto, and, it is RESOLVED FURTHER, that the President and/or Treasurer of the Corporation take all action necessary to implement and administer said plan.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of

 


 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

 Adopted by the Board of Directors on ________ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  APPROVAL OF AN EMPLOYEE SCHOLARSHIP BENEFIT

For

A Nevada Corporation

WHEREAS, this Board of Directors deems it advisable for the Corporation to institute a program whereby eligible children of employees of the Corporation can obtain from the Corporation award scholarships to be used in the furtherance of their education; be it RESOLVED, the Board adopts a certain Scholarship Aid Program in accordance with the specifications of said program as presented to the Board and annexed hereto; and, be it RESOLVED FURTHER, that the President and/or Treasurer of the Corporation undertake all actions necessary to implement and administer said program.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _____
 ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  APPROVAL OF LIFE INSURANCE BENEFITS

For

A Nevada Corporation

WHEREAS, it is the decision of the Board of Directors that the availability of a group life program is in the best interests of the Corporation as it will encourage improved employee relations and aid in the recruitment and retention of valuable employees and serve generally as a benefit to employees, be it RESOLVED, that the Corporation purchase and acquire group insurance for those employees entitled to participate in said benefit in that said employee has been employed by the Corporation for at least _______________ years, that the amount of insurance coverage be $_______________ per employee, and that the entire cost of said insurance be borne by the Corporation. It is RESOLVED FURTHER, that the President of the Corporation obtain said insurance from such insurance firm or firms which in the President's judgment is most satisfactory.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _________ ___,    ___.




/ DIRECTOR




/ DIRECTOR


 Resolution of Board of Directors for
APPROVAL OF A PENSION PLAN

For

A Nevada Corporation

WHEREAS, the Board of Directors of this Corporation deems it advisable to provide for the financial and retirement security of its employees; be it RESOLVED, that the Corporation adopt a Pension Plan in accordance with the provisions and specifications as have been presented to and reviewed by this Board, and as said specifications are further annexed hereto; and, be it RESOLVED FURTHER, that the President and/or Treasurer of the Corporation be directed to undertake such acts as are necessary to implement and administer said plan.

The undersigned hereby certifies that he/she is the duly elected and qualified 
 


 and the custodian of the books and records and seal of

 


 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ __,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
APPROVAL OF A PROFIT-SHARING PLAN

For

A Nevada Corporation

WHEREAS, the Board of Directors of this Corporation considers it to be in the best interests of the Corporation to adopt an employee profit-sharing plan as a means of improving employee incentive and performance; be it RESOLVED, that the Corporation adopt an employee Profit-Sharing Plan as presented to the Board, the specifications of which are annexed hereto, provided however that adoption shall be conditional upon (1) duly voted shareholder approval, and (2) a favorable ruling from the IRS that the plan, as constituted, qualifies under Sections 401 (a) and 404 of the Internal Revenue Code of 1954, as amended, and RESOLVED FURTHER, that upon satisfaction of the conditions stated, the President and/or Treasurer undertake all actions as are necessary to implement and administer the plan.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 AUTHORIZE BONUS BASED ON PROFITS

For

A Nevada Corporation

RESOLVED, that there shall be paid as special compensation for the services rendered by _______________ as _______________ of this Corporation, at _______________ percent (_______________) of the net profits of this Corporation during the year 9, as evidenced by the books of the Corporation, but shall not exceed the sum of _______________ Dollars ($_______________), the said special compensation to be paid to _______________ at the end of the fiscal year 9, and RESOLVED FURTHER, that for the purpose of fixing such compensation, net profits shall mean the amount available on net income after deductions for interest on indebtedness, expenses, all accrued taxes, and preferred dividends.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___, ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 AUTHORIZATION OF A CHARGE ACCOUNT

For

A Nevada Corporation

RESOLVED, that _______________ as _______________ of the Corporation is hereby authorized to establish a credit account with _______________, and to charge to said account any travel, entertainment and other expenses related to the ordinary and necessary trade or business of this Corporation, which expenses the Treasurer is hereby authorized and directed to pay as they become due.

The undersigned hereby certifies that he/she is the duly elected and qualified 

 


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ __,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF CHRISTMAS BONUSES

For

A Nevada Corporation

WHEREAS, it is in the best interests of the Corporation to motivate its employees with a Christmas bonus; be it RESOLVED, that the Corporation allocate the sum of 

_______________ dollars ($_______________) for Christmas bonuses, and FURTHER RESOLVED, that bonuses be paid to each employee in accordance with the Christmas Bonus Schedule as annexed hereto. 

The undersigned hereby certifies that he/she is the duly elected and qualified 

  

 and the custodian of the books and records and seal of _______________, a corporation duly formed pursuant to the laws of the state of _______________, and that the foregoing is a true record of a resolution duly adopted at a meeting of the _______________ and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation on _______________, and that said resolution is now in full force and effect without modification or rescission.

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF COUNTRY CLUB MEMBERSHIP

For

A Nevada Corporation

WHEREAS, the Board of Directors has determined that a Country Club membership would enhance the ability of the Corporation to entertain business clients and thereupon conduct more business; be it RESOLVED, that the Corporation apply for membership at the _______________ Country Club, either in its own name or in the name of _______________ as _______________ of the Corporation; and that the Corporation pay all costs associated with membership or related to the entertainment of business clients.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
AUTHORIZATION OF GROUP MEDICAL/DENTAL BENEFITS

For

A Nevada Corporation

WHEREAS, the Board of Directors has determined that it is in the best interests of the Corporation to offer its employees a Group Medical/Dental Plan; be it

RESOLVED, that the Corporation adopt the Group Medical/Dental Plan as presented to and reviewed by the Board and is further annexed hereto, and RESOLVED FURTHER, that the President and/or Treasurer of the Corporation undertake all actions as are necessary to administer and implement said plan.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
  AUTHORIZATION OF DIRECTORS' COMPENSATION

For

A Nevada Corporation

WHEREAS, it is in the best interests of the Corporation to provide compensation to directors upon their attendance at meetings; be it RESOLVED, that the Corporation pay to each director attending any regular or special meeting of the Board the sum of $_______________ per meeting, inclusive of any adjournment thereof, and that said compensation policy commence with the next held meeting of the Board.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___, ___.




/ DIRECTOR




/ DIRECTOR


 Resolution of Board of Directors for
AUTHORIZATION OF A RAISE

For 

A Nevada Corporation

WHEREAS, _______________ as _______________ of the Corporation currently earns $_______________ per year as a salary, and WHEREAS, the Corporation wishes to recognize said individual's performance and contributions to the Corporation by granting a raise; be it RESOLVED, that the present salary of $_______________per annum be raised to $_______________ per annum, effective as of _______________.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___,    ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 MAKING A CHARITABLE CONTRIBUTION

For

A Nevada Corporation

WHEREAS, the Board of Directors deems it to be in the best interests of the Corporation to make a charitable contribution to _______________; be it RESOLVED, that the Corporation donate to _______________ the generally described assets of the Corporation as: _______________; and be it RESOLVED FURTHER, that the President and/or Treasurer obtain from counsel an opinion that said contribution qualifies as a(n) _______________ expense pursuant to Internal Revenue Service regulations.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of

 


 , a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ________ ___,   ___.




/ DIRECTOR




/ DIRECTOR


Resolution of Board of Directors for
 MODIFYING OFFICER SALARIES

For

A Nevada Corporation

RESOLVED, that the salaries of the officers of the Corporation be adjusted as follows, effective immediately:

President from        
$             to $          
Vice President from $             to $          
Treasurer from        
$             to $          
Secretary from       
$             to $          
And that said salaries remain in force until further action by this Board.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on ______ __,  ___.




/ DIRECTOR




/ DIRECTOR


  Resolution of Board of Directors for
PAYING OFFICER BONUSES

For

A Nevada Corporation

WHEREAS, presented to this Board recommendations for bonuses to officers, as follows:

     To                          , President,       
$          
     To                          , Vice President,   
$          
     To                          , Secretary,      
$          
     To                          , Treasurer,        
$          

RESOLVED, that the said recommendations are hereby approved and adopted, and that the Treasurer of this Corporation is hereby authorized and directed to make payments to the respective officers, in accordance with the above recommendations.

The undersigned hereby certifies that he/she is the duly elected and qualified 

  


 and the custodian of the books and records and seal of 

 


, a corporation duly formed pursuant to the laws of the state of Nevada, and that the foregoing is a true record of a resolution duly adopted at a meeting of the Board of Directors and that said meeting was held in accordance with state law and the Bylaws of the above-named Corporation.

Adopted by the Board of Directors on _______ ___,   ___.




/ DIRECTOR




/ DIRECTOR
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